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June 4, 2020

To,

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G- Block,

Bandra Kurla Complex, Bandra (East),
Mumbai- 400051

SCRIP SYMBOL: GRETEX
Subject: Outcome of Board Meeting dated June 4, 2020

Dear Sir/Madam,

In continuation to our letter dated June 1, 2020, we wish to inform you the Board of Directors of the
Company at its meeting today i.e. June 4, 2020 at 2:30 p.m. have approved the Audited Financial Statement
of the Company for the period ended on December 31, 2019:

Accordingly, in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we enclose herewith:

1. Audited Financial Statement for the period ended on December 31, 2019; and

2. Statutory Audit Report on the Audited Financial Statement for the period ended on December 31, 2019

3. Discussed the initial Draft of Scheme of Amalgamation of Gretex Industries Limited with Apsara
Selections Limited and Sankhu Merchandise Private Limited

The Report of Gupta Agarwal & Associates, the Statutory Auditors of the Company, is with unmodified
opinion with respect to the Audited Financial Statement for the period ended on December 31, 2019

Please note that the meeting commenced at 2:30 p.m. and concluded at 6:25 p.m.
This is for your information and record.

Thanking you,

Yours faithfully,

For Gretex Industries Limited

ARVIND HARLALKA

Sd/-

Arvind Harlalka
Managing Director
DIN: 00494136

Place: Kolkata

BRANCH : 19B, B.B Ganguly Street, 2nd Floor, Kolkata - 700 012
BRANCH :Lachit Nagar, S. R. B Road, Guwahati, Assam — 781007
BRANCH: Office No. 13, 15 Floor, New Bansilal Building, Raja Bahadur Mansion, 9-15, Home Modi Street, Fort,
Mumbai- 400001
FACTORY :Jalan Industrial Complex, Gate No. 2, Jangalpur, District — Domjur, Howrah — 711 141



Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

TO THE MEMBERS OF
GRETEX INDUSTRIES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of GRETEX INDUSTRIES LIMITED (‘the
Company’), which comprise the Balance Sheet as at 31 December, 2019, the Statement of Profit and
Loss for the period from 1% April, 2019 to 315 December, 2019 and the statement of Cash Flows for the
period then ended and a summary of significant accounting policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the company as at 31 December, 2019, the profit and total income, changes in equity
and its cash flows for the period ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of Financial Statements section of our report.
We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICATI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness

JAY SHANKER
GUPTA
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CHARTERED ACCOUNTANTS

of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our objective are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion on these financial statements.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the Auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by sub-section 3 of Section 143 of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rule issued thereunder

(e) On the basis of the written representations received from the directors as on 315 December,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
December, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“ANNEXURE - A”;
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(g) with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the period is in accordance
with the provisions of section 197 of the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

i. The Company did not have any pending litigations in its financial statements.

ii. The Company did not have any long term contract including derivative contract which may
lead to any foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (*“ the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“ANNEXURE - B” a statement on the matters specified in the Order, to the extent applicable.

For Gupta Agarwal & Associates
Chartered Accountants

Firm’s Registration No: 329001E
JAY SHANKER &

GUPTA
Jay Shanker Gupta
Partner
Membership No: 059535
UDIN: 20059535AAAABG7367
Date: 4" June, 2020
Place: Kolkata

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph. : +91 8232088288, Mob.: +91 9831012639 983643L639
Email : guptaagarwal.associate@gmail.com
Branch Office : IG 6/2, Ashwini Nagar, Ganpati Vihar, Block - 1, 1st Floor, Flat - 101
Baguihati, Kolkata - 700 159, Mob. : +91 9830368303
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ANNEXURE - A

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of GRETEX INDUSTRIES
LIMITED (“the Company”) as of 31% December, 2019 in conjunction with our audit of the financial
statements of the Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company’s internal financial controls system over financial reporting.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errors or frauds may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 December, 2019, based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Gupta Agarwal & Associates
Chartered Accountants
Firm’s Registration No: 329001E

JAY SHANKER
GUPTA
Jay Shanker Gupta

Partner

Membership No: 059535
UDIN: 20059535AAAABG7367
Date: 4" June, 2020

Place: Kolkata

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Squ
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ANNEXURE -B

AUDITORS REPORT AS PER THE COMPANIES (AUDITOR’S REPORT) ORDER 2016 ON
THE FINANCIAL STATEMENTS:

1. PROPERTY, PLANT & EQUIPMENT [Clause 3(i)]

i. The Company maintains proper records showing full particulars including details of
guantity and situation of the fixed assets.

ii. The management has conducted physical verification of the fixed assets at reasonable
intervals.

iii. No material discrepancies were noticed on physical verification, and hence it has not been
accounted for in the books of accounts.

2. INVENTORY [Clause 3(ii)]

i. The management has conducted physical verification of inventory at reasonable intervals
and in our opinion, the coverage and procedure of such verification by the management is
appropriate and no material discrepancies were noticed on physical verification.

3. LOAN GIVEN BY COMPANY [Clause 3(iii)]
The Company has not granted any loans, secured or unsecured to Companies, Firms or other

parties listed in the register maintained pursuant to provision of section 189 of the Companies
Act, 2013.

4. LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)]

In respect of loans, investments, guarantees and security the provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

5. DEPOSITS [Clause 3(V)]

According to the information and explanation given to us the Company has not accepted
deposits from the public during the period under audit.

6. COST RECORDS [Clause 3(vi)]
As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7. STATUTORY DUES [Clause 3(vii)]

Following matters shall be reported for statutory dues and disputed for tax and duties.

a)  The company is regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, GST, and any other
statutory dues to the appropriate authorities. According to the information and

JAY
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explanations given to us, no undisputed amounts payable in respect of the
above were in arrears as at December 31, 2019 for a period of more than six
months from the date on when they become payable.

b) According to the information and explanations given to us there are no dues of
income tax or GST which have not been deposited on account of any dispute.

REPAYMENT DUES [Clause 3(viii)]

Based on our audit procedures and as per the information & explanations given by the
management, we are of the opinion the Company has not defaulted in repayment of loans or
borrowing to a financial institution, bank, Government or dues to debenture holders.
UTILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(ix)]

In our opinion and according to information and explanations given to us, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) and term loans.

FRAUD [Clause 3(X)]

No fraud has been noticed or reported on or by the Company during the period under audit.
APPROVAL OF MANAGERIAL REMUNERATION [Clause 3(xi)]

The managerial remuneration has been paid or provided during the period under audit in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

NIDHI COMPANY [Clause 3(xii)]

In our opinion, and according to information and explanations given to us, clause (xii) of para
3 to Companies (Auditor's Report) Order, 2016 w.r.t. Nidhi Company is not applicable to
Company.

RELATED PARTY TRANSACTION [Clause 3(xiii)]

In our opinion all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

PRIVATE PLACEMENT AND PREFERENTIAL ISSUES [Clause 3(xiv)]

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the period under audit.

NON CASH TRANSACTION [Clause 3(xv)]

The Company has not entered into any non-cash transactions with directors.
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16. REGISTER WITH RBI ACT, 1934 [Clause 3(xvi)]

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For Gupta Agarwal & Associates
Chartered Accountants

Firm’s Registration No: 329001E
JAY SHANKER
GUPTA

Jay Shanker Gupta

Partner

Membership No: 059535
UDIN: 20059535AAAABGT7367
Date: 4" June, 2020

Place: Kolkata

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph. : +91 8232088288, Mob.: +91 9831012639, 9836432639
Email : guptaagarwal.associate@gmail.com
Branch Office : IG 6/2, Ashwini Nagar, Ganpati Vihar, Block - 1, 1st Floor, Flat - 101
Baguihati, Kolkata - 700 159, Mob. : +91 9830368303



PART I -BALANCE SHEET
GRETEX INDUSTRIES LIMITED
(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)
(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)
CIN: L17296WB2009PLC136911
BALANCE SHEET AS AT 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

SN |PARTICULARS NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. 31ST DECEMBER, 2019 31ST MARCH, 2019
1 EQUITY AND LIABILITIES
1 [SHAREHOLDERS FUNDS
(a) SHARE CAPITAL 1 4,21,16,000 4,21,16,000
(b) RESERVES AND SURPLUS 2 (43,74,446) (17,76,650)
TOTAL(1) 3,77,41,554 4,03,39,350
2 [NON-CURRENT LIABILITIES
(a) LONG TERM BORROWINGS 3 3,19,187 44,78,960
TOTAL(2) 3,19,187 44,78,960
3 |[CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS 4 25,53,852 39,58,500
(b) TRADE PAYABLES 5 1,08,30,289 57,10,316
(c) OTHER CURRENT LIABILITIES 6 10,65,394 8,81,680
(d) SHORT TERM PROVISIONS 7 - -
TOTAL(3) 1,44,49,535 1,05,50,496
TOTAL (1+2+3) 5,25,10,275 5,53,68,806
1 ASSETS
1 [NON-CURRENT ASSETS
(a) PROPERTY, PLANT & EQUIPMENT 8 81,80,888 1,08,46,078
(b) LONG TERM LOANS AND ADVANCES 9 1,90,798 2,58,200
(c) DEFERRED TAX ASSET 10 5,94,339 9,51,977
TOTAL(1) 89,66,025 1,20,56,255
2 |[CURRENT ASSETS
() CURRENT INVESTMENTS 11 - -
(b) INVENTORIES 12 1,66,64,959 1,30,78,088
()TRADE RECEIVABLES 13 1,67,46,118 2,32,05,156
(d) CASH AND CASH EQUIVALENTS 14 37,10,593 29,95,096
(¢) SHORT-TERM LOANS AND ADVANCES 15 64,22,580 40,34,211
TOTAL(2) 4,35,44,250 4,33,12,551
TOTAL(1+2) 525,10,275 5,53,68,806
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS 26

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE

For GUPTA AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: 329001E

Sd/- Sd/-
ARVIND HARLALKA ALOK HARLALKA
MANAGING DIRECTOR DIRECTOR
DIN: 00494136 DIN: 02486575 Sd/-
(JAY SHANKER GUPTA)
PARTNER
MEMBERSHIP NO.059535
UDIN: 20059535AAAABG7367
Sd/- Sd/-
DIMPLE MAGHARAM SLUN PRADEEP MERTIA
COMPANY SECRETARY CHIEF FINANCIAL OFFICER

PLACE: KOLKATA
DATED: 4TH JUNE, 2020




PART Il - STATEMENT OF PROFIT AND LOSS
GRETEX INDUSTRIES LIMITED
(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)
(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)
CIN: L17296 WB2009PL C136911
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

S.N __ PARTICULARS NOTE | FIGURES AS AT THE END OF | FIGURES AS AT THE END OF
NO. 31ST DECEMBER, 2019 31ST MARCH, 2019
REVENUE FROM OPERATIONS
I REVENUE FROM OPERATIONS 16 8,66,34,725 14,21,03,728
I OTHER INCOME 17 15,57,027 8,19,681
TOTAL REVENUE(I+11) 8,81,01,752 14,29,23,409
n EXPENSES:
a | COST OF MATERIAL CONSUMED 18 2,86,897 2,75,76,387
b | PURCHASES STOCK IN TRADE 19 8,23,30,320 10,47,94,865
¢ | CHANGES IN INVENTORIES OF FINISHED GOODS WORK-
INPROGRESS AND STOCK-IN-TRADE 20 (35,86,871) (19,91,893)
d | EMPLOYEE BENEFITS EXPENSES 21 51,55,607 61,20,904
e | FINANCE cosTs 22 4,20,717 11,76,132
f | DEPRECIATION AND AMORTIZATION EXPENSE 23 967,822 13,64,900
g | OTHER EXPENSES 24 38,68,591 33,79,534
TOTAL EXPENSES 8,94,43,083 14,24,20,829
v PROFIT BEFORE EXCEPTIONAL AND (12,51,332) 5,02,580
EXTRAORDINARY ITEMS AND TAX (111-1V)
Y, EXCEPTIONAL ITEMS
VI PROFIT BEFORE (12,51,332) 5,02,580
EXTRAORDINARY ITEMS AND TAX (V-VI)
VI EXTRAORDINARY ITEMS
LOSS ON SALE OF PLANT & MACHINERIES 9,88,826 -
Vil PROFIT BEFORE TAX (VII-VIII) (22,40,158) 5,02,580
IX TAX EXPENSE
CURRENT TAX . .
EARLIER YEARS TAX - -
DEFERRED TAX 357,638 2,85,411
X PROFIT(LOSS) FOR THE PERIOD FROM (25,97,796) 2,17,169
CONTINUING OPERATIONS (VII-VII1)
Xl PROFIT(LOSS) FROM DISCONTINUING OPERATIONS
Xl TAX EXPENSE OF DISCONTINUING OPERATIONS
X PROFIT(LOSS) FROM DISCONTINUING OPERATIONS
(AFTER TAX) (X11-X111) i -
XIV INCOME TAX FOR EARLIER YEARS
XV PROFIT (LOSS) FOR THE PERIOD (XI+X1V) (25,97,796) 2.17,169
XVI EARNING PER EQUITY SHARE
a |BAsIC 25 -0.62 0.05
b | DILUTED -0.62 0.05
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS 26
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE
For GUPTA AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 329001E
Sd/- Sd/-
ARVIND HARLALKA ALOK HARLALKA
MANAGING DIRECTOR DIRECTOR

DIN: 00494136

DIN: 02486575

Sd/-

(JAY SHANKER GUPTA)

PARTNER

MEMBERSHIP NO.059535

Sd/-
DIMPLE MAGHARAM SLUN
COMPANY SECRETARY

PLACE: KOLKATA
DATED: 4TH JUNE, 2020

Sd/-
PRADEEP MERTIA
CHIEF FINANCIAL OFFICER

UDIN: 20059535AAAABG7367



PART Il - STATEMENT OF CASH FLOW

GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)
(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PLC136911

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

PARTICULARS

FIGURES AS AT THE
END OF 31ST

FIGURES AS AT THE
END OF 31ST MARCH,

DECEMBER, 2019 2019

A Cash Flow from Operating Activities :
Net Profit/(Loss) before tax (22,40,158) 5,02,580
Adjustments for:
Finance Cost 4,20,717 11,76,132
Depreciation 9,67,822 13,64,900
Loss on Sale of Plant & Machineries 9,88,826 -
Interest Income (91,774) (1,50,398)
Profit on sale of investment
Operating Profit before working capital changes 45,433 28,93,214
Increase / (Decrease) in Loans & Advances (14,04,648) 16,50,675
Increase / (Decrease) in Trade Payables 51,19,973 44,31,797
Increase / (Decrease) in Other Current Liabilities 1,83,714 1,88,373
Increase / (Decrease) in Short Term Provisions - -
(Increase) / Decrease in Inventories (35,86,871) (19,91,893)
(Increase) / Decrease in Trade Receivable 64,59,038 (20,20,206)
(Increase) / Decrease in Short Term Loans & Advances (23,88,369) (19,93,480)
Operating Profit after working capital changes 44,28,270 31,58,480
Less: Income Tax Paid - -
Net Cash from/ (used in) Operating Activities (A) 44,28,270 31,58,480

B Cash Flow from Investing Activities :
(Purchase)/ Sale of Fixed Assets 7,08,542 (2,03,173)
(Purchase)/ Sale of Current Investments - 22,80,000
Reduction in value of Current Investments - -
(Increase) / Decrease in Long Term Loans & Advances 67,402 4,29,490
(Increase) / Decrease in Other Non-current assets - -
Interest Income 91,774 1,50,398
Net Cash from/ (used in) Investing Activities (B) 8,67,718 26,56,715

[} Cash Flow from Financing Activities :
Increase / (Decrease) in Long Term Borrowings (41,59,773) (40,32,262)
Proceeds from Issue of shares -
Finance Cost paid (4,20,717) (11,76,132)
Net Cash from/ (used in) Financing Activities (C) (45,80,490) (52,08,395)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 7,15,498 6,06,800
Cash & Cash Equivalents as at the beginning of the year 29,95,095 23,88,295
Cash & Cash Equivalents as at the end of the year 37,10,593 29,95,095

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
ARVIND HARLALKA ALOK HARLALKA
MANAGING DIRECTOR DIRECTOR

DIN: 00494136 DIN: 02486575

Sd/- Sd/-
DIMPLE MAGHARAM SLUN PRADEEP MERTIA
COMPANY SECRETARY CHIEF FINANCIAL OFFICER

PLACE: KOLKATA
DATED: 4TH JUNE, 2020

For GUPTA AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: 329001E

Sd/-

(JAY SHANKER GUPTA)

PARTNER

MEMBERSHIP NO.059535
UDIN: 20059535AAAABG7367




GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PLC136911

NOTES TO AND FORMING PART OF PROVISIONAL BALANCE SHEET AS AT 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

NOTE | S.N|PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. 31ST DECEMBER, 2019 31ST MARCH, 2019
1 SHARE CAPITAL
A. AUTHORISED:
4500000 (L.Y. 4500000) EQUITY SHARES OF RS.10/- EACH 4,50,00,000 4,50,00,000
B. ISSUED, SUBSCRIBED & PAID UP
SHARES AT THE BEGINNING OF THE ACCOUNTING PERIOD
4211600 (L.Y. 4211600) EQUITY SHARES OF RS.10/- EACH 4,21,16,000 4,21,16,000
ADDITIONS DURING THE YEAR - -
SHARES AT THE END OF THE ACCOUNTING PERIOD
4211600 (L.Y. 4211600) EQUITY SHARES OF RS.10/- EACH 4,21,16,000 4,21,16,000
C. | Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
31ST DECEMBER 2019 31ST MARCH 2019
Nos Nos Amount
Shares outstanding at the beginning of the year 42,11,600 4,21,16,000 42,11,600 4,21,16,000
Shares issued during the year - - - -
Shares outstanding at the end of the year 42,11,600 4,21,16,000 42,11,600 4,21,16,000
D.| TERMS/ RIGHTS ATTACHED TO EQUITY SHARES
The Company has only one class of equity share having par value of Rs 10/- per share . Each holder of Equity share is entitled to one vote per share.
In the event of liquidation of the company , the holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential
amounts . The Distribution will be in proportion to the number of equity share held by the shareholders
E. | Details of shareholders holding more than 5% shares of the Company
NAME OF THE SHAREHOLDER 31ST DECEMBER 2019 31ST MARCH 2019
(EQUITY SHARES OF RS 10/ EACH FULLY PAID UP) Nos % Nos %
SALVATION DEVELOPERS LIMITED 6,00,000 14.25% - 0.00%
AFFORDABLE AGRO AGENCIES PRIVATE LIMITED 2,52,000 5.98% - 0.00%
VIVEK PHUMRA - 0.00% 6,06,000 14.39%
TALENT INVESTMENT COMPANY PRIVATE LIMITED 5,49,100 13.04% 5,49,100 13.04%
AMBUJA TECHNOLOGIES PRIVATE LIMITED 5,27,000 12.51% 5,27,000 12.51%
AMBITION TIE -UP PRIVATE LIMITED 3,48,000 8.26%) 3,48,000 8.26%
BONANZA AGENCY PRIVATE LIMITED 3,24,700 7.71%) 3,24,700 7.71%
ARVIND HARLALKA HUF 2,76,000 6.55% 2,76,000 6.55%
NAVIN KUMAR GUPTA 2,70,000 6.41%) 2,70,000 6.41%
MIKER FINANCIAL CONSULTANTS PRIVATE LIMITED - 0.00% 2,58,000 6.13%
As per records of the Company, including its registers of Shareholders / Members and other declarations received from shareholders regarding beneficial interest, the
F. | SHARES ISSUED OTHER THAN CASH
Nil
G. | SHARES ISSUED IN CASH
Nil
2 RESERVE & SURPLUS
1 GENERAL RESERVE
AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR
AT THE END OF THE ACCOUNTING PERIOD
A. SECURITIES PREMIUM ACCOUNT
AT THE BEGINNING OF THE ACCOUNTING PERIOD 1,00,53,367 1,00,53,367
ADDITIONS DURING THE YEAR - -
AT THE END OF THE ACCOUNTING PERIOD 1,00,53,367 1,00,53,367
B. SURPLUS
AT THE BEGINNING OF THE ACCOUNTING PERIOD (1,18,30,017) (1,20,47,186)
ADJUSTMENT OF DEPRECIATION - -
ADDITIONS DURING THE YEAR (25,97,796) 2,17,169
(BALANCE IN STATEMENT OF PROFIT & LOSS A/C)
TRANSFER TO/FROM RESERVES
AT THE END OF THE ACCOUNTING PERIOD (144,27 813) (1,18,30,017)

GRAND TOTAL

(43,74,446)

(17,76,650)



GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PLC136911

NOTES TO AND FORMING PART OF PROVISIONAL BALANCE SHEET AS AT 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

NOTE
NO.

PARTICULARS

FIGURES AS AT THE END OF
31ST MARCH, 2019

FIGURES AS AT THE END OF
31ST MARCH, 2019

LONG TERM BORROWINGS
SECURED TERM LOANS

FACTORY

SECURED LOAN FROM UNITED BANK OF INDIA

(SECURED AGAINST HYPOTHECATION & FIRST CHARGE ON
THE FIXED ASSETS AT FACTORY PREMISES - JALAN
COMPEX)

UNALLOCABLE

BMW INDIA FINANCIAL SERVICES PVT LTD

(SECURED AGAINST HYPOTHECATION OF BMW CAR)

LESS: CURRENT MATURITIES OF LONG TERM DEBT

SHORT TERM BORROWINGS

SECURED

CASH CREDIT FACILITY

FACTORY

TAMILNAD MERCHANTILE BANK - OVERDRAFT A/C, KOLKATA BRANCH
MUSICAL INSTRUMENTS

UNITED BANK OF INDIA - OVERDRAFT A/C, SALTLAKE BRANCH

UNSECURED
UNALLOCABLE
APSARA SELECTIONS LIMITED

TRADE PAYABLES

FACTORY
MUSICAL INSTRUMENTS

UNALLOCABLE
(Balances are subjected to confirmations)

OTHER CURRENT LIABILITIES
EFACTORY

TDS PAYABLE

PROFESSIONAL TAX PAYABLE
GST PAYABLE

RENT PAYABLE

WAGES PAYABLE

ADVANCE FROM CUSTOMER
MUSICAL INSTRUMENTS
GST PAYABLE

TDS PAYABLE

PROFESSIONAL TAX PAYABLE
SALARY PAYABLE

RENT PAYABLE

ADVANCE FROM CUSTOMER
UNALLOCABLE

AUDIT FEE PAYABLE

TDS PAYABLE

CAR RENT PAYABLE

SALARY PAYABLE
PROFESSIONAL TAX PAYABLE
LIABILITIES FOR EXPENSES
CURRENT MATURITIES OF LONG TERM DEBT

SHORT-TERM PROVISIONS
PROVISIONS FOR TAXATION

LONG TERM LOANS AND ADVANCES
(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED)

. SECURITY DEPOSITS

EACTORY

DEPOSIT WITH WBSEDCL

VAT SECURITY DEPOSIT

DEPOSIT WITH ANUP/ANIRUDDH FATEHPURIA FOR FACTORY PREMISES
UNALLOCABLE

1% SECURITY DEPOSIT FOR IPO

INTEREST FREE SECURITY DEPOSIT - NSE

7,717,753

4,58,566
3,19,187

25,53,852

25,53,852

29.64.037
77,43,816
1,22,436
1,08,30,289

4,099
11,550
7,197
14,162

8,700
740
1,44,388

67,865

60,000
12,703
85,633
350
1,89,440
4,58,566

10,65,394

22,000
25,000
1,43,798

1,90,798

37,60,656

11,42,036

4,23,732
44,78,960

542,916

34,15,584
39,58,500

36,10,189
21,00,127

57,10,316

4,961
260
8,519

29,747
760
1,25,419
15,000

50,000
20,410
70,000
1,26,968
570
5,334
4,23,732

8,81,680

22,000
25,000
2,11,200

2,58,200




GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PLC136911

NOTES TO AND FORMING PART OF PROVISIONAL BALANCE SHEET AS AT 31ST DECEMBER, 2019

NOTE |S.N|PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. 31ST MARCH, 2019 31ST MARCH, 2019
10 DEFERRED TAX ASSETS (NET)
DEFERRED TAX ASSETS 5,94,339 9,561,977
5,94,339 9,51,977
12 INVENTORIES
(AS TAKEN,VALUED & CERTIFIED BY THE MANAGEMENT)
FACTORY
FINISHED GOODS 14,56,268 17,74,275
SPARE PARTS 2,50,000 2,50,000
MUSICAL INSTRUMENTS
STOCK-IN-TRADE 1,49,58,691 1,10,53,813
1,66,64,959 1,30,78,088
13 TRADE RECEIVABLES
(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED)
A. DEBTS OUTSTANDING FOR A PERIOD EXCEEDING
SIX MONTHS FROM THE DATE THEY ARE DUE
FACTORY* 47,20,013 3,79,209
MUSICAL INSTRUMENTS * - 5,44,681
B. DEBTS OUTSTANDING FOR A PERIOD LESS THAN
SIX MONTHS FROM THE DATE THEY ARE DUE
FACTORY* - 1,18,78,923
MUSICAL INSTRUMENTS * 1,20,26,106 1,04,02,344
UNALLOCABLE - -
* Trade Receivables are subject to confirmation 1,67,46,118 2,32,05,156
14 CASH & CASH EQUIVALENTS
A. BALANCE WITH BANKS
IN FIXED DEPOSITS
FACTORY
FIXED DEPOSIT WITH BANK 20,66,669 19,94,451
IN CURRENT ACCOUNTS
FACTORY
UNITED BANK OF INDIA - CURRENT ACCOUNT, SALTLAKE BRANCH 4,873 4,286
TAMILNAD MERCHANTILE BANK - OVERDRAFT A/C, KOLKATA BRANCH 305 305
MUSICAL INSTRUMENTS
HDFC BANK - CURRENT ACCOUNT, MUMBAI FORT BRANCH 487,786 5,20,019
B. CASH IN HAND
FACTORY 95,985 23,752
MUSICAL INSTRUMENTS 10,51,238 4,48,544
UNALLOCABLE 3,738 3,739
37,10,593 29,95,096
15 SHORT TERM LOANS & ADVANCES
(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED)
A. ADVANCES RECOVERABLE IN CASH OR IN KIND FOR THE VALUE TO BE RECEIVED
FACTORY - 3,96,840
MUSICAL INSTRUMENTS 176,126 12,78,804
UNALLOCABLE 30,70,273 10,51,845
B. RECIEVABLE FROM REVENUE AUTHORITIES
FACTORY
TAX DEDUCTED AT SOURCES 55,635 51,975
GST INPUT 0.42
MUSICAL INSTRUMENTS
TAX DEDUCTED AT SOURCES 11,500 5,500
GST INPUT 10,18,867 11,42,444
UNALLOCABLE
TAX DEDUCTED AT SOURCES 21,545 83,241
GST INPUT 94,637 23,562
C. ADVANCES TO SUPPLIER
FACTORY 20,789
MUSICAL INSTRUMENT 15,98,585
UNALLOCABLE 10,760
D. PREPAID EXPENSES
EACTORY
WIP-EXPENSE FOR NEW GARMENT UNIT 3,43,862 =
64,22,580 40,34,211




GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PL C136911

NOTES TO AND FORMING PART OF PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

NOTE [SN| PARTICULARS FIGURES AS AT THE END OF | FIGURES AS AT THE END OF
31ST DECEMBER, 2019 31ST MARCH, 2019
NO.
16 REVENUE FROM OPERATIONS
A. SALE OF SERVICES
KNITTING CHARGES (FACTORY) 75,831 13,00,067
B. SALE OF GOODS
SALE OF FINISHED GOODS:
FACTORY 85,381 2,85,17,449
SALE OF TRADED GOODS:
MUSICAL INSTRUMENTS 8.64.73,514 11,22,86,212
8,66,34,725 14,21,03,728
17 OTHER INCOME
MUSICAL INSTRUMENTS
DISCOUNT RECEIVED 57,089 32,980
CARRIAGE 8,000
INCENTIVE RECEIVED 13,21,069
INVOICE CORRECTION FOR PRICING DIFFERENCE 15,544
FACTORY
INTEREST ON FIXED DEPOSIT 85,456 1,50,398
CREDITORS WRITTEN OFF 63,551 36,303
UNALLOCABLE
CAR RENT RECEIVED . 6,00,000
INTEREST ON TDS REFUND 6,318 -
15,57,027 8,19,681
18 COST OF MATERIAL CONSUMED
FACTORY
PURCHASES 53,051 1,95,02,040
POWER & FUEL 29,038 4,98,040
REPAIRS & MAINTENANCE 6,520 2,74,738
CONSUMABLE STORES - 19,600
FACTORY RENT 1,25,125 3,87,200
TOOLS & EQUIPMENTS - 2,07,303
DYEING CHARGES (1,04,349) 63,10,258
HEATING AND RAISING CHARGES 250 -
KNITTING CHARGES - 2,46,426
FRIEGHT CHARGES 32,200 1,20,118
LOADING & UNLOADING CHARGES 900 10,665
WAGES 1,44,162 -
2,86,897 T 27576387
19 PURCHASES OF STOCK IN TRADE
MUSICAL INSTRUMENTS
PURCHASES 8.23.04.818 10.46.42.658
CARRIAGE INWARD 641 43,242
POST SALES DISCOUNT 24,861 98,285
TRADE DISCOUNT - 10,680
20 CHANGES OF INVENTORIES OF FINISHED GOODS
FACTORY
OPENING STOCK IN HAND 17,74,275 30,05,995
LESS: CLOSING STOCK (14,56,268) (17.74.275)
3,18,007 12,31,720
MUSICAL INSTRUMENTS
OPENING STOCK IN HAND 11053813 78,30,200
LESS: CLOSING STOCK (1.49.58,691) (110,53,813)
(39,04,878) (32,23,613)
(35,86,871) (19,91,893)
21 EMPLOYEE BENEFITS EXPENSE
FACTORY
SALARIES & BONUS 1,30:342 6,06,407
STAFF WELFARE EXPENSES 2,660 10,309
MUSICAL INSTRUMENTS
SALARIES & BONUS 23,20,266 23,37,696
STAFF WELFARE EXPENSES 3,940 24521
UNALLOCABLE
OFFICE STAFF SALARIES & BONUS 17,98,399 19,41,971
SALARY TO MANAGING DIRECTOR 9,00,000 12,00,000
51,55,607 61,20,904



GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PL C136911

NOTES TO AND FORMING PART OF PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

NOTE [S.N| PARTICULARS FIGURES AS AT THE END OF | FIGURES AS AT THE END OF
NO. 31ST DECEMBER, 2019 31ST MARCH, 2019
22 FINANCIAL COSTS
UNALLOCABLE
BANK CHARGES 11,160 34,528
INTEREST PAID
- INTEREST ON UBI TERM LOAN - 7,61,650
- INTEREST ON BANK OD 1,58,876 2,27,507
- INTEREST ON CAR LOAN 72,717 1,35,132
- INTEREST ON UNSECURED LOAN 1,77,964 17,316
4,20,717 11,76,132
23 DEPRECIATION AND AMORTZATION EXPENSE
DEPRECIATION 9,67,822 13,64,900
9,67,822 13,64,900
24 OTHER EXPENSES
EACTORY
BAD DEBTS 2,093 -
BROKERAGE PAID 14,394 9,537
CHARITY & DONATION 977 19,738
COMMISSION PAID 1,585
CONVEYANCE EXPENSES 1,317 9,998
COURIER EXPENSES 575 1,252
DISCOUNT ALLOWED 1,735 3,517
GENERAL EXPENSES 3,830 19,287
INSURANCE EXPENSES 5,728 3,759
INTEREST & PENATLY ON STATUTORY DUES - 798
LEGAL & LICENSE EXPENSES 7,000 1,600
OFFICE EXPENSES - 79,864
PRINTING & STATIONARY 143 2,712
P TAX ECC - 5,000
SERVICE CHARGES - 11,600
TELEPHONE EXPENSES 998 2,865
ROUND OFF 2 -
TRAVELLING EXPENSES 53,478 -
PROPERTY REVALUATION CHARGES 5,000
COMPUTER EXPENSES 4,697 -
MUSICAL INSTRUMENTS
ADVERTISEMENT 1,13,489 -
CAR RENT PAID 3,15,000 3,85,000
COMMISSION & BROKERAGE 41,000 -
CARRIAGE OUTWARD 2,499 58,988
CONVIENENCE FEE 1,039 3,585
CONVEYANCE EXPENSES 14,907 29,202
COURIER EXPENSES 1,04,430 12,707
DEALER'S MEET EXPENSES 2,50,740 4,21,968
ELECTRICITY EXPENSES 37,899 -
FREIGHT CHARGES 43,191 51,064
LABOUR CHARGES 2,09,999 1,62,859
OFFICE EXPENSES 37,192 2,35,040
PRINTING & STATIONARY 12,304 1,631
GUWAHATI OFFICE RENT 1,95,300 1,83,300
GENERAL EXPENSES 27,964 98,553
RED BUTLER EXPENSES 14,770 -
REPAIRS AND MAINTAINANCE 18,000 -
ROUND OFF (827) 44
TELEPHONE EXPENSES 23,245 27,526
TOOLS & EQUIPMENTS 2,300 1,958
INTEREST & PENATLY ON STATUTORY DUES - 255
COMPUTER EXPENSES 1,700 13,320
TRAVELLING EXPENSES 2,06,595 2,04,685
SOCIAL MEDIA MANAGEMENT EXPENSES 76,040 -
SOFTWARE EXPENSE 1,800
SPONSORSHIP EXPENSES 70,799 -
DISCOUNT ALLOWED 1,913 33,958
RENT 2,70,000 -
INCENTIVE PAID 7,96,978 2,97,533
INSURANCE EXPENSES 11,062 9,758
PACKING & FORWARDING 1,150 1,012




GRETEX INDUSTRIES LIMITED
(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)
(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)
CIN: L17296WB2009PLC136911
NOTES TO AND FORMING PART OF PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(AMOUNT IN RUPEES)

NOTE |S.N| PARTICULARS FIGURES AS AT THE END OF | FIGURES AS AT THE END OF

NO. 31ST DECEMBER, 2019 31ST MARCH, 2019
UNALLOCABLE
ADVERTISEMENT 17,380 26,180
ANNUAL LISTING FEES 10,000 10,000
AUDITOR FEES 10,000 50,000
CAR EXPENSES 60,160 2,12,844
CAR RENT PAID - 1,80,000
CAR INSURANCE 68,212 9,000
CDSL ANNUAL CUSTODIAL FEES 9,000 11,551
CERTIFICATION FEES 2,500
COMPUTER EXPENSES 144 -
COURIER EXPENSES - 655
FILING FEES 4,900 3,000
INSURANCE EXPENSES - 78,743
INTEREST & PENATLY ON STATUTORY DUES 1,213 1171
LEGAL & LICENSE EXPENSES 32,050 -
MARKET MAKING FEES - 3,00,000
NSDL CUSTODIAL FEES - 9,000
GENERAL EXPENSES 28,740 -
PRINTING & STATIONARY 1,350 750
PROFESSIONAL FEES PAID 66,000 31,500
ROUND OFF 0.97 0.38
RTA FEES 5,41,000 36,900
PPROFESSIONAL TAX ECC 2,500 -
TELEPHONE EXPENSES 6,609 12,769
TRAVELLING EXPENSES INCLUDING FOREIGN TRAVELLING 802 -
WEBSITE EXPENSES - -

38,68,590.86 33,79,534
25 EARNINGS PER SHARE (EPS)

The calculation of Earning Per Share (EPS) has been made in accordance with Accounting Standard - 20. A statement on calculation of Basic and Diluted EPS
is as under :

Net Profit After Taxation (in Rs.) (25,97,796) 2,17,169
No. of Equity Shares 42,11,600 42,11,600
Weighted average number of Equity Shares - -
Add: Dilutive Potential Equity Shares - -
No. of Equity Shares for Dilutive EPS - -

Nominal Value of Shares  (in Rs.) 10.00 10.00
Basic Earnings Per Share  (in Rs.) -0.62 0.05
Diluted Earnings Per Share (in Rs.) -0.62 0.05




NOTE NO. 8

PROPERTY, PLANT & EQUIPMENT:-

GRETEX INDUSTRIES LIMITED

(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)

(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)

CIN: L17296WB2009PL C136911

FIXED ASSETS AND DEPRECIATION FOR THE PERIOD ENDED 31ST DECEMBER, 2019

(As per Companies Act, 2013)

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK
ASAT ADDITION DEDUCTION | TOTALCOST| UPTO FORTHE | ADJUSTMENT| TOTAL ASAT ASAT
DURING DURING

PARTICULARS Life| 01.04.2019 PERIOD | DURINGPERIOD | 31.12.2019 | 31.03.2019 | PERIOD | PERIOD(Rs) | 31.12.2019 |SALE/ADJ.| 31.12.2019 | 31.03.2019

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Furniture & Fixtures 10 6,64,823 - - 6,64,823 5,95,089 94,849 - 6,89,938 - 5,69,974 6,64,823
Plant & Machinaries 15 89,68,404 11,161 16,88,826 72,90,739 42,45,395 5,87,051 - 48,32,446 - 67,03,688 89,68,404
Office Equipments 5 50,459 7,797 27,500 30,756 5,276 8,681 - 13,957 - 22,075 50,459
Car 8 11,62,392 - - 11,62,392 | 17,83,413 2,77,241 - 20,60,654 - 8,85,151 11,62,392
Total 1,08,46,078 18,958 17,16,326 91,48,710 | 66,209,173 9,67,822 - 75,96,995 - 8180888 | 1,08,46,078
Previous Year Figures 1,72,72,078 | 2,03173 | [ 17475251 52,64,273 [ 13,64,900 | 66,29,173 | [ 1,0846,078 ]  1,20,07,805 |
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GRETEX INDUSTRIES LIMITED
(FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED)
(FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED)
CIN: L17296WB2009PLC136911

NOTES TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST DECEMBER, 2019

®

(ih)

(iii)

CORPORATE INFORMATION

GRETEX INDUSTRIES LIMITED (the Company) is a listed public limited company domiciled in India originally incorporated as private limited company
under the provisions of the Companies Act, 1956 named as Heritage Barter Private Limited and consequently the name of the company was changed from
M/s Heritage Barter Private Limited to Gretex Industries Private Limited on 7th February, 2013 and again the company was converted from Pvt Ltd Company
to closely held Public Limited Co. on 20th November 2013 from M/s Gretex industries Private Limited to Gretex Industries Limited. The equity shares of the
company got listed in SME Platform of NSE Ltd. w.e.f 14th October, 2016. The company is engaged into the business of trading of musical instruments and
manufacturer of hosiery garments.

BASIS OF PREPARATION

The Company maintains its accounts on accrual basis following the historical cost convention in accordance with Generally Accepted Accounting Principles
(GAAP) in India, in compliance with the provisions of the Companies Act, 2013 and the Accounting Standards as specified in the Companies (Accounts)
Rules, 2014, prescribed by the Central Government. Management evaluates all recently used or revised accounting standards on an ongoing basis.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except for the change in accounting
policy explained below.

Presentation and disclosure of financial statement

Schedule 111 notified under the Companies Act 2013 is applicable to the company, for preparation and presentation of its financial statements. The adoption of
Schedule 111 does not impact recognition and measurement principles followed for preparation of financial statements. However, it has significant impact on
presentation and disclosures made in the financial statements. The Company has also reclassified the previous year figures in accordance with the
requirements applicable in the current year.

The Schedule 111 allows line items, sub-line items and sub-totals to be presented as an addition or substitution on the face of the financial statements when
such presentation is relevant to an understanding of the company's financial position or performance or to cater to industry/sector-specific disclosure
requirements.

Use of Estimates

The preparation of the Financial Statements in confirmity with Generally Accepted Accounting Principles (GAAP) in India requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures relating to contingent liabilities as at the date of the
financial statements and reported amount of income and expenses during the period. Examples of such estimates includes future obligation with respect to
employees benefits, income taxes, useful lives of fixed assets etc. Although these estimates are based upon management's best knowledge of current events
and actions, actual results could differ from these estimates. Difference between the actual results and estimates are recognised in the period in which the
results are known / materialised.

Property, Plant & Equipment

Tangible Assets

Property, plant and equipment (PPE), being fixed assets are tangible items held for use or for administrative purposes and are measured at cost less
acumulated depreciation ans any accumulated impairment. Cost comprises of the purchase price including import duties and non-refundable purchase taxes
after deducting trade discounts and rebates and any costs attributable to bringing the asset to the location and condition necessery for it to be capable of
operating in the manner intended by the Management. Financing costs relating to acquisition of assets relating to acquisition of assets which take substantial
period of time to get ready for intended use are also included to the extent they relate to the period up to such assets are ready for their intended use.

Gains or losses arising from derecognition of property, plant & equipment are measured as the difference between the net disposal proceeds and the carrying

Depreciation

Depreciation on Property, Plant and equipment are provided under straight line methos as per the useful lives and manner prescribed under schedule 11 to the

Intangible Assets
Intangible Assets are recognised only if it is probable that future economic benefits that are attributable to the asset will flow to the enterprise and the cost of
the asset can be measured reliably.

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current investments. All other investments are
classified as long-term investment. Current investment are carried at lower of cost and fair value determined on an individual item basis. Long-term
investments are carried at cost. However, provision for diminution in value is made to recognise a decline other than temporary in the value of the
investments.

Revenue Recognistion

Income and expenditure is recognized and accounted for on accrual basis. Revenue is recognised to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured. Revenue from sale of goods is recognised on transfer of significant risks and rewards of
ownership to the customer and when no significant uncertainty exists regarding realisation of the consideration. Sales are recorded net of sales returns, GST,
cash and trade discounts.

Earning Per Share

The Company reports Basic and Diluted earnings per equity share in accordance with the Accounting Standard - 20 on Earning Per Share. In determining
earning per share, the Company considers the net profit after tax and includes the post tax effect of any extraordinary/exceptional items. The number of shares
used in computing basic earning per share is the weighted avergae number of equity shares outstanding during the period. The numbers of shares used in
computing diluted earning per share comprises the weighted average number of equity shares that would have been issued on the conversion of all potential
equity shares. Dilutive potential equity shares have been deemed converted as of the beginning of the period, unless issued at a later date.



H Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes reflect the impact of timing differences between taxable income and accounting Income originating during the current year and
reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of deferred tax asset to

Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources.

Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the financial statements.

Dues to Micro & Small Enterprises Under the MSMED Act 2006

There are no dues to Micro, Small and Medium Enterpises (MSMESs) as defined in the Micro, Small, Medium Enterprises Development Act, 2006 within the
appointed date during the year and no MSMEs to whom the Company owes dues on account of principal amount together with interest at the balance sheet
date and hence no additional disclosures have been made.
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GRETEX INDUSTRIES LIMITED

FORMERLY KNOWN AS GRETEX INDUSTRIES PRIVATE LIMITED
FORMERLY KNOWN AS HERITAGE BARTER PRIVATE LIMITED
CIN: L17296WB2009PLC136911
NOTES TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST DECEMBER, 2019

Managerial Remunaration

A. Detail of payments and provisions on account of remuneration to managerial personnel is as under:

(@)

(b)

Salary - Arvind Harlalka
Total

RELATED PARTY DISCLOSURES
List of Related Parties

Name of related parties with whom transactions
have taken place during the year:

(i) Key Managerial Personnel

(ii) Enterprise where control exists

For the year ended
31st December, 2019

(AMOUNT IN RUPEES)

For the year
ended
31st March, 2019

9,00,000

12,00,000

9,00,000

12,00,000

Arvind Harlalka - Managing Director
Alok Harlalka - Director
Dipika Singhania - Company Secretary

Pradeep Mertia - CFO

Gretex Corporate Services Private Limited
Gretex Share Broking Pvt Ltd (Formerly known as Sherwood Securities Private Limited)
Dynamic Trading Co (Prop Alok Harlalka HUF)

Apsara Selections Limited

(iii) Relatives of Key Management Personnel
Anita Harlalka - Wife of Arvind Harlalka
Sumeet Harlalka - Brother of Arvind Harlalka & Alok Harlalka

Transactions with Related Parties

Related Parties

Particulars Key Mgm. Personnel and Relative of Key Enterprise where control exists
Foretrrzep;rlod For the year ended For the period ended For the year ended
31st December, 2019 31st March, 2019 31st December, 2019 31st March, 2019
|LoanTaken |
Apsara Selections Limited - - 57,00,000.00 70,00,000.00
|LoanRepaid |
Apsara Selections Limited - - 91,00,000.00 36,00,000.00
Interest on Loan
Apsara Selections Limited - - - 17,316.00
| Advance Taken |
Alok Harlalka 63,436.00 -
Advance Given/
repaid - -
Alok Harlalka 63,436.00 -
Dynamic Trading Co. 18,000.00 -
Gretex Corporate Services Private Limited - - - 6,00,000.00
|car RentPaid |
Pradeep Mertia 3,15,000.00 3,85,000.00 - -
Dynamic Trading Co - 1,80,000.00 - -
|salary Paid |
Arvind Harlalka 9,00,000.00 12,00,000.00 - -
Anita Harlalka 4,50,000.00 6,00,000.00 - -
Dipika Singhania 3,38,900.00 4,97,958.00 - -
Pradeep Mertia 7,72,170.00 9,66,964.00 - -
Reimbursement
of Car expenses
Arvind Harlalka 1,24,856.00 1,12,801.96 - -



(AMOUNT IN RUPEES)

Reimbursement
of ROC Filing
Fees
Arvind Harlalka 4,900.00 3,000.00 - -
Telephone
Expenses
Reimbursement
Arvind Harlalka 7,860.00 18,731.82
Reimbursement
of Other expenses
Arvind Harlalka 3,808.00 -
(b)  Transactions with Related Parties
Related Parties
Particulars Key Mgm. Personnel and Relative of Key Enterprise where control exists
For;rrzéasrlod For the year ended For the period ended For the year ended
1st March, 201
31st December, 2019 31st March, 2019 31st December, 2019 31st March, 2019

Payable

Arvind Harlalka
Alok Harlalka
Anita Harlalka
Sumeet Harlalka
Gretex Corporate Services Private Limited - - 4,90,720.00 4,834.00

Apsara Selections Limited - -

Pradeep Martia

Receivable
Arvind Harlalka
Anita Harlalka

1,71,940.00 27,375.18

- 92,720.00
- 70,000.00

34,15,584.00
1,01,100.00

20,344.00

Gretex Share Broking Pvt Ltd 263.00 263.00
Dynamic Trading Co 40,386.49 22,386.49

() List of Holding, Subsidary and Associate company

- Holding The Company does not have any holding company.
Company
- Subsidary ~ The Company does not have any subsidary company.
Company
- Associate The Company does not have any associate company.
Company
M There is no adjustment required to be made to the profits or loss for complying with ICDS notified u/s 145(2)
Disclosure as Per
ICDS mentioned
below:
ICDS Name of ICDS Disclosure
1 Accounting Policies -
2 Valuation of Inventories -
3 Construction Contract -
4 Revenue Recognition -
5 Tangible Fixed Assets -
6 Effects of Changes in Foreign -
Exchange Rates
7 Government Grants -
8 Securities -
9 Borrowing Costs -
10 Provisions, Contingent -
Liabilities and Contingent
Assets
N PREVIOUS YEAR FIGURES

The Company has reclassified, rearranged and regrouped the previous year figures in accordance with the requirements applicable in the current year.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS AUDITOR'S REPORT

Sd/-
ARVIND HARLALKA
MANAGING DIRECTOR
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DIMPLE MAGHARAM SLUN
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DATED: 4TH JUNE, 2020
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GRETEX INDUSTRIES LIMITED
Regitsered Office: 90, Phears Lane, 5th Floor, Kolkata-700 012.
CIN:- L17296WB2009PLC136911

Rs. in Lacs

Segment wise Revenue, Results, Assets and Liabilities for the Period from 1st April, 2019 to 31st December, 2019

Sr. Particulars For the period from Year ended 31.03.2019
No. 01.04.2019 to 31.12.2019
Audited Audited
1 [Segment Revenue
(Sale/Income from each segment should be disclosed under this head)
a) Manufacturing of Hosiery Garments 1.61 298.18
b) Trading of Musical Instruments 864.73 1,122.86
Other Un-allocable Income
Total 866.34 1,421.04
Less: Inter Segment Revenue - -
Net Sales/Income from Operations 866.34 1,421.04
2
Segment Results (Profit before tax and interest from Each Segment)
a) Manufacturing of Hosiery Garments -5.31 4.08
b) Trading of Musical Instruments 42.23] 61.51
Total 36.92 65.59
Less: i) Interest (net) 4.21 11.76
ii) Other Un-allocable (Expenditure) net off un-allocable income 55.11 48.81
Total Profit Before Tax (22.40) 5.02
3 [Segment Assets
a) Manufacturing of Hosiery Garments 159.10] 266.45
b) Trading of Musical Instruments 313.29 254.47
¢) Unallocated 52.72 32.76
Total 525.11 553.68
4 |Segment Liabilities
2) Manufacturing of Hosiery Garments 30.01 73.84
b) Trading of Musical Instruments 105.2 28.14
¢) Unallocated 12.48 48.31
Total 147.69 150.29
5 |Capital Employed 377.42 403.39

Place: Kolkata
Date: 4TH JUNE, 2020




