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IMNDEPENENT AURITORS REFCORT ON FINANCIAL STATEMENTS

T THE MEMBERS OF
SLINVIEW NIEMAN PFRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of SUNVIEW MIRMAN PRIVATE LIMITED
['the Company'), which comprise the Balance Shest as at 315t March, 2025, the Statement of Profit and
Larss and mobes bo the financial statements, including a summary of significant accounting policies and
ablier e by bndormulion

CPINICM

I v erpramnsion aend fo fhe best ol our iniormabon and according o the explanations given toous, the
aloresaied timandial statements sive tha information sequired by the Act m the misnner so nsquired and
v b and dain views in conformity with the accounting principles generally accepted in India, of
thee state of alliaies of the company as at 31st March, 2025, its loss, total income, changes in equity and
il cash e dor e eear eoded on that dale

ErAsls FOR QPINION

We conductod our audit of the financial statement in accordance with the Standards on Audibing
specibiesd pister Sechion T430100 of the Act [SAs) Owr responsibilities under those Standards are further
ahesoribend g thee Audibor’s Besponsibilities for the Awdit of Financial Statements section of our report.
W e mnbependent of the company in accordance with the Code of Ethics issued by the Institute of
L harderesd Accountants of India (1CAT) together with the independence requirements that are relevant
P osir it ol the tinancial stalements undor the prn'-'i.-ti-::llﬁn}'l:lw At and Hwe Bules made there under,
and wee b Tulfilled cur other ethcal responsibalibies in accordance with these reguirements andd the:
LA s emdis o BEes. Wi believe that the andit evidence wo have oblained is soificiont and appropriate
Fov prrosinhie o Iasissfor cooe st npamiom on the finencial statements:

MRS RO AENES ESPOSNSHELETY FOR THE FINANCIAL STATEMENTS

b Cyonpany™s Board ol Diectors ey responsible. for thie matlers stoted me Sechon T805) of  the
Companies il 2003 ("the AcY) with respect to the prepamation and presentation of these financial
sttty hal give o brue and fain view of the Tinancial pesiton, Doancial performance and cash Nows
ol Al commprany i sccordance sith e sccounting principles peserally acoepbed i Dnda, mchading thae
Sconting, Shanslards specified under Section 123 of the Adt, read wath Rule 7 of the Companics
Covvn s Moliss B4

Fhis responsibility absec includes maintenance of adequale accounting, records in accordance with the
prrasyisnens of the Act for salepuwarding the assets of Hee company and for prevenhing and debechng
Fravds aral odher irregularibes; selechon and applcation of appropriate accounting policies; making
ppilpmints and o estimates  that sre reasonable and  prodent; and  design, ipplementation and
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mainbenance of adeguate internal financial conteoly, that were aperating effectively for ensuring the
Arfutiy and com pleteness of the accounting recoreds, melevant o the preparation and peesentation ol
the fimancal statements that givea true and G view and ane free from material misstatement, whether
shue 1o trnnel or ereor

I pevparing the lnancial statements, management i responsible for assessing the Company's ability
ta continee &5 a going cencern, disclosing, as applicable, matters related to going concern and wsing the
gaing concern basis of accounting unless management either intends to liquidale the Company or to
ceaset vperations, of has no realisiic altlernative but o do so. Those Board of Directors are also
responsilde for overseaing the Company’s financial reporting process

AUDTOR'S RESPOMSIBILITY

Chur objectives are o obtain reasonable assurance about whether the financial stabements as o whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opruon, Beasonable assurance is a J1igh fevel of assurance bul is not o puarantee that an
atehat cpmibucied in accordance with SAs will always delect & material misstalement when 1| exists.
Misslabements can arise from frawd or eror- and are considenid matesial i, individually or in the
b resbabbe, ey conhild fewsenably e esgusteal fo o mfluenee the sconomne decesions of users taken on the

Iscimis il Bl Linnadse 4l slaloamondy

Wit have taken into account the provisions of the Acl, the accounting and auditing stanclards and
matters wehich are segquired (o be included i the awdit reporck under the provisions of the Ack and the
Hules made thereundes

W comgductes o audil im accordance with the Standards on Auditing specified under Sechom 143011)
b et e Stanclards roguire thal woe comply with ethical regerirements and plac angd perform
e it b ot reasonable assurance about whether the financial statements are froe from material
mEstatement.

Ancaudit ivolvis performing procedures to obtain audit evidence about the amounts and the
tiselisres i the Hnancial slatements. The procedures selected depend on the Auditer’s judpment,
it bl Bl ssessanennd ol Pae eesks ol mafersl misstatoment of thee fmaneal siatements, whether duse
fos franed o ervoe In making, those risk assessments, the auditor considers inlernal financial control
bt b b Hhe g pipry s preprara o of T Dimaneial statements Lhal give a eae and Fae view in order
borlesign ol procedwres that are approprate m te civcomstances, An audit alse inclodes ovaloating
te wppropreateness of the accounting policies used and the reasonableness of the scoounting estimates
gtdes B Bl Company s Pivcctors, a5 waell a8 cvaluating the overall presentation of the fimancial
st lencits

BEMORT O CFETTER LEGAL AND REGULATORY REQUIREMENTS

F e peyuiresd by e Companies [Auditor’s Report) Order, 2000 (“the Order™), mswed by the
wrtibral Lowvermmsend of [nda in Berms of sub=secton ['.I'.I] b sechon 143 of the At wee P LR
e “ Aneesure A7 statement on the matters specified m paragraphs 3 and 4 of the Order, to the
extent apphicable
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2 e el by subesecton 3 ob Seckuen 143 of bl Sk, wes riport that;
v e b kg b ansl albimed all e intoromation amd esplasations which o the best of our
Eavovw led e and beliel wone necessary for the purpose of our audil;

1k Do opinion proper books of account as required by law have been kept by the Company
s Lar as il appears from owr examinabion of those books;

del Pl Balanoe Sheet, e Statenwinl of Profidand Loss dealt with by this Beport ane in agreement
with thi: books of account;

Gl D awr spandin, e atisresaid financial statements comply with the Accounting Standards
spacibios] undir Section 133 of the Act, read with relevant rule issued thereunder

(el O the basis of the written representations received from the directors as on 3st March, 2023
laken on record by the Board of Directors, none of the directors is disqualified as on 31st
Mareh, 2025 From being appointed as a director-in terms of Section 164 {2) of e Act:

Wb rederenee o the notificabom no. GRS R S83CE) dated 158 Jume 2017 issued by Ministry of
LRI T P TRRR Y DA ] Ll ol ilors are el |i_~|_||,|ir-._'-|i b oo wpian thi imdernal Linancial controls
ol the company since the company gquaslifies s g small company umder section 2i85) of Lhe
Companics Act 2013

fph with respect to the other matters to be included in the Auditor's Report in accordance with
thee e monds of section 1970 a) of the Act, as amendod:
b e aprinaesre annl Lor fhe best of our iformabion and according o the explanations given o
v the remuneralion. paid by the company Lo its directors during the year is in accordance
sl Bl proswisions of section 197 of the AL

fhy with respect 1o the other matters o be included in the Auditor's Report in accordancg with
Fale 11 of the Companies (Auodit and Auditors) Bules, 2004, in our opinion and to the best of
oty amformation and .11'::1:1r|_1r|1-‘|_rI {r1 the 1_:-:-:|:|-|.;| nankions given toous: -

i The Company did not have any pending Liligaticns i ks hisancial statements

i Thempany i ol have any' Tong=term contract including derivative contract which
[REFI LS Il\."'\n:'h.' Li -I.II:I.' |.I.!ll'|."!'i|.'l'il.ll‘ll.' II.“H:I."‘G.

Tl werd s ainasibs whichvare eguined s be iransleered o the Investor Education and
Frovestoons ol by thie Comipany during, the period ended 2 0st March, 2025

v TTee Crisimpanw B psl declaed o pand any dividend during the vear:

L]

c Phe A lanagaement has represented that, o the best ol its knowled ge and belief, no funds
s bueh are matenal either mdeidually or in the aggregate] have been advanced or
lesanad or deweslesd (eithaer From Borrowed Tunds or share !_III;!ILIiI..lII'I AFany nther souroes
or kind of funds) by the Company b or in any other person or entity, including foreign
enbity ("Infermediaries”), with the understanding. whether recorded in wnbing or
obherwse, that the Intermediary shall, whether, directly or indirectly lend o imwviest i
wlhicr persons i enfibics denBificd in any manner w|1...1L-.|||.1'|.'1.~r by or win behalf of the
Loy | Lkt Beewsliciaries"] or provide any guarantce; securily or the like on
el lt ool Hhiss LTtk Beneficiarios,
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b Thae Mlamagimend has reprosenied, thsl, o the best of its kiowledge and belief, no funds
Pl b are sk al catler i|1|.l:'|.'i-:{u.|||:-.' i i b dppregile] hive Bewm revedved by the
Lompany from any person or enlily, including foreggn enbity ("Funding Parbies®), waith
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, digectly o indirectly, lend or invest in other persons or entities identified in
any manmier whatsoever by or on behall of Bwe Funding Party ("UlEmate Beneficiarios")
it prowiade any guaranter, security or the like on behalf of the Ultimate Beneficiaries;
B on the audit procedures that have been considered reasenable and appropriate
i Ehe circumstances, nothing has comne B0 our netice that has coused us to believe that
i representaticns wikder sub-clause {i) and (i) of Bule 171{2) as provided under {a) and
() abinee contain any material misstatement.

wio 1"rowisa fo Bule 301) of the Companies (Accounts) Rubes, 2004 for maintaining books of
Accsuin u.'-:ilhﬁ il-.:l.'-:'||J|||.i|'I!|, sl bware wlidch s a featurve of J‘L"l.‘\'IJI'I.l.III.H auelit trail [L"l.lil I“E'::'
faeility is applicalile to the Company with elffoct from Apel 1, 2033 Based on our
e lion which included fest checks, the company has wsed accounling, soltwara for
mainkaening, ils bouks ol account which bas a leature ol recording awdit trail {edil tog)
facility and the same has been operated throughout the vear foe all relevant fransactions
recorded i the seftwiare Thee sudit trail feature has been preservied by the Company as per
Pl sbatuleirs reguinemenis

For Jay Gupta and Associates

{Erstwhile Gupta Agarwal & Associates)
Chartered Accountants

Firmm's “.ll.'H,i!h’lHll'.ll‘l Moe 329K E

Fartner
Mace- Kolloala hh_'mhl;'nlh'ip M 1159535 !
[Tabe: Aoy 20, 2025 LD A 250595358 MHC AF12H
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“Annexure A" Lo the Independoent Aoadibor's arl

Eadornsl 1 |'-Ir-'|i-',l-l|*|1 I under the |'I-l."q'|1|il1zfl 'Hl.'i'ﬂlj'l wait M her 1.|.'|-|.1| dr |{|.'*:|II:||I:|'-|':,' |-'.-|_-.|1|lr-|_-|1'||_'|1|' of

ceparl ol ewven date oo the Financial Statemonts of the company for the vear ended SMarch 31, 2025 we
rizpssil it

L PROVERTY, PLANT & BEQUIFMENT AND INTANGIBLE ASSETS [Clause 3(i)|:

According to the information and explanations given to us and on the basis of our audit procedures,
P vesmpans does nob have any property, plant and sgquipment. Accordingly, the provisions of Clause
Anigal te g of the Com panies [Auditors Reporth Orider, 2020 are nok applicable to the company

ZINVENTORY [Clause 3{i])|

.'".u.'tll't‘hl'l:.; o v indormalion and |'_':I-.|.'l|||.|.|.||.li4:l||:| givien kv ws wnd on the basis oF our audst pruﬂ:d“[l:.;,
the comprany deocs nat have any mventory during the year, Accordingly, the provisions of Clawse 3(ii)(a)
and (B of the Companies (Auditor's Report) Crder, 2050 are not applicable Lo the company,

BLOAN GIVEN BY COMPAMY [Clawse 3(i51))

P Company has made imvestiments oy, Companes and granted unsecored loans to other
paarbisih, wlan [ I A el ETh i'-.‘:'-pi_"l'i ok vl

al The Company has nol provided any [nans or advances in the nature of lnan or stond guarantoe
or privvided security o any other entity during the year. Hence reporting under clause 3jiiijja)
ool thie e is not applicable.

L TTRRTHT |l|l'i|'|||1|'|. Lt irvsbments made and the lermes amd condibomns of I:h_'-_l_vlrunl: ol B ._‘||_|rir|g
the vear are, prima facie, nol prejudicial Lo the Company's inberest

£l In respect of loans pranted by the Company, the schedule of repayment of principal and
paviment of interest has been stipulated and the repayments of prncipal amounts and receipts
ool irtesest are penceally repular as per shipulabon,

1 hrrespect ab lians pranted e the Company, there s o evendue amount remaining outstanding
= enb Mo bupbaprnee shono dlange

M b granied by the Company which has lallen due during the vear, has been renewesd or
eoterndid o freshodsans granted © settle the ovordus of existing loans given e the same partics.

b he onnpany has ol geanted amy loans or advances in tee nature of loans either repayable on
detviand o withoul spechving any leems o perod of repayment during the vear, Hence,
fepreriig: undes claose .'il:ii1}|:|':| 1% rest apphl_-.,tl:-ln;'

hat Cinmpany has nel made investments in Firms and Limited Liability Partnerships dunng the vear
Further the Company has not provided any guarantee or security or granked any advances i the nature

ol Joans, socured or unsecurad, o Companies, Firms, Limated. Liahility Partnerships or any other
ki
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AN TEOHINRECTORS ANDY INVESTMENT BY COMPANY [Clause 3{iv)|

e vr apnisn amd secordimg too thie mtormation and cxplanstions given o s, e company has
cimphiosd wilh B prosasions of sochion 185 and 186 ol the Companies Act, 2003 In respoct of loans,
iy estinenks, oaranices, and security,

& DEOSITS | Clavse 3{v)|

Mcconding, o the infurmation amd explanation given o us the company has not sccepted deposits from
the pubhe during the financial year under audit. Accordingly, the paragraph 3(v) of the order is nat
appiwaksle [0 the conipany and hence not commented upxon,

6. COST RECORDS [Clause 3jvi)]

Ad informed o us, the maintenance of Cost Records has not been specified by the Central Government
uniler sub-section (1) of Section 148 of the AcL in respect of the activities carried on by the company

TATATUTORY DUES [Clawse 3{vii)]

fay Phe Company s regular in depositing undisputed  statutory dues including, provident fund,
e plobees” slale insarace, income-las, poods and service tax, Cusboms |l|.|!:.,-. coss il any nther
statutory dues have been regularly paid o e approprebe sotforibies,

ihl ."|l'l.-.ll'|||ll_!*I 1o e pnFossamsabon aod L"-:]1|.|n.i||i4||'|5.' Hil.-'l_"l'l to ws there are g dues of sales tax, inonme
Law, posinids anid service by, costoms duty, cess and any other statutory does which have not been
shepositend o sy ount of any dispute.

HSURRENDEREDOR [MSCLOSED AS INCOME [Clause 3{viii])

[here are ne Soch transactions which are not recorded in the books of account which have been
surrenddereil or discirsed as income during the vear in the tax assessments under the Income Tax Act,
b |

g, REPAYMENT DUES |[Clause 3{ix)]

A i v apriion ] e r'|1:nl|.|11|= fov prvbivrmma oy amel 4,~:-.|‘-a|;||-|.,1t||;1|15 gven liv s, thic conm ey has nest
defaubiesd iy the repavment of leans or borrowings o financial institutions, banks amd
gobermment. Fhe company has ool issoed any debontuares

Bo The doeanpany s nol declaned o woillfol defaolies by any bank or Boancial msbtebion-or other
Al

e Awcordingg Lo e gisformation sncd explamation grven oous, erm loans were applied for the
purpsse for which the loans werne obtained

d Accerding b the information and explanation given o us, funds raised on shorl term basis have
it Peen wlilisod for long lero purposes

e, The Company has nod taken any funds from any entity or person on account of or to meet the
olshipgations of its subsidisries, associabes or pint venberes,

I The Company has nob raised loans during the vear on the pledge of securitivs held in s
Gl ] i ries, poel venlires oF associate |._'|'r|'!ni.'liir|i|:_':i
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L L TILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(x)]

i P Company. has ool ratded moneys by way of initial public offer or further public offer
friclusding slebl mstruments) during the vear and hence reporting under clause 3x3a) of thae
Chridier gs naal 1|pp|i|_'.'|l_'.-||_'_

I+} Puring the vear, the Company has ood madde any prefecential allotment or private placement of
shores or converlible debentures (Fully or partly or optionally) and hence reporting under clause
Wakbhof the Order 15 not applicalble

1T ERALLE ANIY WHISTLE-BLOWER COMPLAINTS [CLAUSE 3ixij]

Fiv Ui brest oo vsur Bonosweled pes angd acoordig b Hwe information and explanations given to us; na trand
by the company or any fraud on the Company by its officers or employess has been noticed or reported
during thi year

Mo reporl under sub-Section {12) of Section 143 of the Companies Act has been filed by the auditors in
Form AT as proscribed undor Rule 13 of Companies (Audit and Auditors] Rules 3014 with the

s braond L aivvp ol

Whiste-hliwer complaints have nol been received during the vear by The Company
P23 NI COMPANY [Clause 3(xiil)

by e expannionn il -1l.'|'l'l|'||l-|l-_!:l tiv anlormsation . and caplanalong piven ook, clatige (xii) of prikra R
Uit naclitor'sy Il:11|:-e1:'!| Chrdor, 20200 word, Madhe L.i_'lmrli-ll'l'!.-' s mid :||1p|ir.1|_1||:' ke company,
Accondingly, the paragraph 3{xii} of the order is not applicable to the company and hence not
commenles] upnm

L RELATED FARTY TRANSAUTION [Clavse 3[xiiij]

Troowir opinien wd according to information and explanations given to us all transactions with the
Febalvsd parbios are i comphunce with sechong 177 amd T8 of Compames Act, 2003 where applicable
andd thar ddetals hove boen chisclosed i the Financial Statements efc, as required by the applicable
avcoanting slamddarils

14 INTERNAL AUDRTT: [CLAUSE 3{xiv)|

Sedinhag bt fderema b and esplmabions given o wsoand based on our examinabon, the
frececasaonns of inlernalaudel are notb applicalbde o the company’ ander the Companies Act, 2003, and ne
mfernal pmditor has been appeinted. Accordingly, Clanse 3ixivi{a) and (b of the Companies {Auditor's
[oprirbid brolon, 2020005 ook aprplicable o the company

13, NOMCASH TRANSACTION [Clause Ixv)]
T owr opinden and according o information and explanations given o ws, B company Bas nob enbered

into any non-cish transactions with directors or porsons connected  with him: Accordingly, the
R .||l|l. l:'-.'.':- vl e dvrcdor 15 riaok ﬁl:1|!1||i_'.|.h||_' e Lhe CUipiany andd o mink ornmiented (FRIRIY

- 700 012
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16, REGISTER WITH REI ACT, 1934 |Clause 3{xvi]

ap T company is not required to be registered woder section 43-1A of the Beserve Bank of India Act,
P Socordingly, the paragraph Sdixvi) of the order is not applicable to the CIFMpany

B T o pany has ool conmducted any Non-Banking Financial or Housing Finance activities during
[RITR VAT

o1 The Company is not a Core Investment Company (CI1C) as defined under the Regulations by the
Resarve Bk of India.

17 CASH LOSSES [Clauge 3jxvii)|

The Company has not incurred cash losses in the Financial Year 2020-25 and in the mmned iabely
proceding financial vear,

1R RESIGNATION OF STATUTORY AUDITORS [Clause 3{xviii}]

Pl bs Bern e resiggnation of the statutory auditors during the vear and accordingly, the provisions
i claise Sasiin) of the Chrder |s mof applicalyle,

I MATERIAL UNCERTAINTY ON MEETING LIABILITIES |Clause 3ixix))

Lo e Bt ol Kb Biancial ratios, sgeing and expected dates of sealisation of linancial assets anmd
oot o Boaesciad habilites, other termation accompanying the financial statements amd our
R b dgtas oof thae Bosred of Pissitors and Mamsagement plans and bassd on oo examination of the
evdence supporting e assumpbions, sothing has come to our attention, which causes us o believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
catpraable b mecting its hiabilities existing at the date of balance sheet as and when they fall due within a
porbnd ol one vear Trom the balance sheel date. We, however, state thal Lthis 5 oo an assurance as o
P Totere wiabehity of Ehe Company, We toerther state that our reporbing is based onthe fcts up o the
date of the audit report and wo neither give any guarantee nor any assurance that all liabilities falling
due within a peried of o yvear from the balance sheet date, will get discharged by the Company as
aniel vl ey Tall due

2L TRANSFER TO FUND SPECIFIED UNDER SCHEDULE Y11 QF COMPANIES ACT, 2013

I' IR TTE 1I-."\.:I

ooyt b e miboemaiom ansd eaplimgibioes geeen s dlwe provisions ol Sechon 135 id e
prpsiies Sl 3 pelating L Corpesralyt Soctal Bespoensibilily are ool applicable o e company.

Yovordimedy U laeese Arsxia) andd (b ol the '-:ll:llpvall'ljl.'.h { Meriditor’s I-!t*|.‘n|rll-{?'|d-.rr, gl | LT TR -.'||.'r|:l-|:||.'.:‘||.'l|.-|.-.
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21 ALY ERSE BEMARKS [N CONSOLIDATED FINANCIAL STATEMENTS [Clamse 3xxi))
-"'.I!"-'IH'L‘”r!l:.’r ty Lhe imformation and L':-u:plrm.'ll:inns J_s'iu;-ﬂ lov ws. the COrH ity diowes mod Tiave any

subsidinrses, joinl venluies, or sssocibe companies. Accordingly, the provisions of Clause Mxxi) of the
Lompnanies {Auditors Repor) Onder, 2020 are not applicable,

For J.'J.J.' C-ul:ll:.: and Asxociates

[Et‘slw hile E:l.l:pl‘a ﬂﬁarwaj S J\Mui:iqh:sj
Charlered Accountants

Firm's Begistration MNos 329001 E

Jay Shanker Gupta

Partner
Phace: Kollala Memboership Neo: 059535 i,
Date: May 20, 2025 UDIN: 250595358 MHCAZ1250
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SUNVIEW NIRMAN PRIVATE LIMITED

an, Phears Lane, Sih Floor Solkma-T00 012 Kotkas Solkoin W TOMLE 1
CIM LD WEZ0L T PTCTG074]
Balpmee 5heet as on §1st March, T025

Note Fimures A5 A Figurus A7 A1
[l o8 I T R ) LT AFiT=01 5 TIA204
[T TR TTr;lrqurrrf_lg_.!_ 4 _Ig.lrﬂu_y_.lﬂﬂn_ul_ﬂg_:&
LR BT eI LIRS T | || . .
P SHAAREDOLDERS FUNDS
tah share L agial i B3 o BA0AH)
1] Beserees & Sarpdis 3 THIO]ER THI53. 54
TV AL BTy TTEXL.Eh ToERL. 54
bzl AP TIES MONEY RECEIVED
SUPENIENG FOR ALLOTMEST
1A SO REENT LIARILETIES
la) Long Torm Barowings i LLXA]L LARICH] |
TEVTAL BON-CTHRENT LIARILETES :
141 CURKEST LIABILITIES
o Shisne Lerm Mormowings k] LI .11
sk o il f LT3 LRICY]
Evr Bl sonistaeslinge dvess sl dnens amerprizes il
sirndll wrigrprases
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SUNVIEW NIRMAN PRIVATE LIMITED

B0, Phears Lane, 5th Floor Kolkata-700 012 Kolkats Kelkats WB 7000172 [
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Statement of Cash Flows on 35t March, 2015
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SUNVIEW NIRMAN PRIVATE LIMITED
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