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CHARTERED ACCOUNTANTS

Independent Auditors Report on Financial Statements of Gretex Audiotech LLP

To,
The Partners of
Gretex Audiotech LLP

We have audited the financial statements of Gretex Audiotech LLP (“the LLP”), which
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us.
the aforesard financial statements give relevant information in the manner so required and give
a true and fair value and are prepared, in all material aspects, in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the LLP as at 31st March, 2025, and
(b) the Statement of Profit and Loss for the profit of the LLP for the year ended on that date.
Management Responsibility for the Financial Statements

lanagement is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the LLP in accordance with
Accounting Standards and accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accountimge policies; makmg judgments and estimates that are reasonable and prudent; and
destgn, mmplementation and mamtenance of adequate iternal financial controls, that were
operating ctiectively tor ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Those management is also responsible for overseeing the LLP’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Vnauditivolves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the LLP’s preparation of the
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financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting

cstimates made by management, as well as evaluating the overall presentation of the
financial statements.

Conclude on the appropriateness of Management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
LLP to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report FHowever, future events or conditions may cause the LLP to cease to continue as a

LOINY concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

lor Jay Gupta & Associates

(brstwhile Gupta Agarwal & Associates)
Chartered Accountants

FRN: 329001E

e

Badri Prasad Singhania
Partner

Mem. No. 058970
UDIN: 25058970BOENBY4737

Date: May 20, 2025
Place: Kolkata
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GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)
90, PHEARS LANE, 5TH FLOOR , KOLKATA WEST BENGAL- 700012
Balance Sheet as at 31st March, 2025
As at As at
Particulars Note 31.03.2025 31.03.2024
I | EQUITY AND LIABILITIES
PARTNERS' FUND
a) Partner's Capital Account 3 1,00,00,000 1,00,00,000
b) Partner's Current Account 4 47,22,392 28,29,111
1,47,22,392 1,28,29,111
CURRENT LIABILITIES
Trade Payables
a) Total outstanding dues of micro enterprises and small
enterprises - -
byl Um.l outstanding dues of .credltors other than micro 5 143.18,118 1,51,01,269
enterprises and small enterprises
Other Current Liabilities 6 1,46,144 27,628
) Short Term Provisions 7 16,91,102 11,97,360
1,61,55,364 1,63,26,257
Total 3,08,77,756 2,91,55,368
.| ASSETS
Non-current assets
a) Investments 8 2,50,000 -
2,50,000 -
CURRENT ASSETS
a) Inventories 9 1,17.92.577 67,35,128
b) I'rade Receivables 10 48,88,098 -
¢) Cash and Cash Equivalents 11 14,92,909 1,73,680
d) Other Current Assets 12 1,24,54,172 2,22,46,560
3,06,27,756 2,91,55,368
Total 3,08,77,756 2,91,55,368
e i SR |
Goeneral Intormation ]
Significant Accounting Policies 2
Notes to Financial Statements 3-17
In terms of our report of even date
For Jay Gupta and Associates
(Erstwhile Gupta Agarwal & Associates)
Chartered Accountants
IFRN: 3290011 For and on behaléqué}f udiotech LLP
GRETEX AUDIOTECH LLp EXAUDIOTEC L
(Badr¥’rasad Singhania) %h\\l« A/\M&O \ s ' 6'5 8 \ ke\ Q
Partner nita Harlalka Pooj, E’g] lalka
Dg | Besig)
Membership No. 058970 Ls(fg%ﬁ?ﬁ/%ﬂmfﬂ Desi gnnteaN ﬁl‘lrl‘EfQLPIARTMER
UDIN:25058970BOENBY4737 DPIN: 05322746 DPIN: 05326346
Date: May 20, 2025
Place: Kolkata




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

90, PHEARS LANE, 5TH FLOOR , KOLKATA WEST BENGAL- 700012

Statement of Profit and Loss for the Year ended 31.03.2025

For the Year ended For the Year ended
Particulars Note 31.03.2025 31.03.2024
I |REVENUE
Revenue from operations 13 5,11,64,529 3,61,89,747 5¢
Other Income 14 6,64,708 4,98,489.6°
5,18,29,237 3,66,88,237.1"
I |EXPENSES
Purchase 15 4,88,06,367 3,54,21,519.6°
Changes in Inventories 16 -50,57,449 -35,40,162.3¢
Other Expenses 1.7 26,60,105 9,83,402.1"
4,64,09,022 3,28,64,759.3¢
HI |Profit before Tax (I-11) 54,20,214 38,23,477.7¢
IV |Tax Expense
Current Tax 16,91,102 11,92,92:
Farlier Year Tax 4,434 -
V' |Net Profit for the year (III-1V) 37,33,546 26,30,555.7¢
General Information i
Significant Accounting Policies 2
Notes to I'inancial Statements 3-17

In terms of our report of even date

For Jay Gupta and Associates

(Erstwhile Gupta Agarwal & Associates)

Chartered Accountants

FRIN: 3290011

Partner

Membership No. 058970

UDIN:25058970BOENBY4737
Date: May 20, 2025

Place: Kolkata

For and on behalf of Gretex Audiotech LLI

GRETEX AUDIOTECH LLP
&“\‘3—«' \"\M\Q\ =
ANGRATED barTy cp

Designated Partner
DPIN: 05322746

GRETEX AUDIOTECH LLF
’/\?67936‘ \*Q«r\c\\\*&

Poo]ogsf*?yr'ﬂﬁggARTNER

Designated Partner
DPIN: 05326346
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GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

Noltes forming part of the Financial Statements for the year ended 31st March, 2025

(Figures in Rupees)

For the year ended

For the year ended

Particulars 31.03.2025 31.03.2024
13 "|Revenue from operations 5,11,64,529 3,61,89,748
5,11,64,529 3,61,89,748
14 |Other Income - 4,59,810
Foreign Exchange Gain 6,64,708 38,679
6,64,708 4,98,490
15 |Purchase
Import Purchases 4,39,09,147.10 3,08,75,481.20
Purchascs 17,41,730.32 -
Import Expenses 2,73,721.69 4,16,899.91
Freight Charges 4,88,641.10 6,17,496.50
Import Duty 23,93,126.60 35,11,642.00
4,88,06,366.81 3,54,21,519.61
16 [Changes in Inventories
Opening Stock 67,35,128 31,94,966
Less: Closing Stock-in-Trade IC2 577 67,35,128
-50,57,449 -35,40,162




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

Notes form.in&pm't of the Financial Statements for the year ended 31st March, 2025

17

Other Expenses
Audit Fees

Bank Charges

Brokerage & Commission
COURIER CHARGES @ 18%

Demat Charges
General Expenses
Insurance Expenses
Miscellaneous Expense
Interest on TDS
License Expenses
Interest on Income Tax
Loading charges
Printing and Stationary
Professional Fees
Salary and bonus

ROC Filing IF'ees
Round Off

Stamp Duty

Rent & Maintenance

Rent, Rates & Taxes

7,500.00
19,956.48
10,00,000.00
31,158.56
5,411.25
23,683.41
25,922.15
144.00
5,100.00
1,29,114.00
66,854.00
76,042.45

10,00,000.00

10,000.00
39,718.81

8,491.48
10,143.63
32,589.80
35,793.45

1,24,863.27
21,552.92
6,01,000.00

§850.00 4,000.00

20.28 1.75
30,848.00 16,847.00
2,35,000.00 75,000.00
2,500.00 3,400.00
26,60,104.58 9,83,402.11




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)
Notes forming part of the Financial Statements for the year ended 31st March, 2025

1 General Information

The LLP is incorporated on 23rd September, 2019 pursuant to conversion of ASP Infinity Solutions Pvt Ltd having its
registered office at 90, Phears Lane, 5th Floor, Kolkata - 700012, West Bengal.

2 Significant Accounting Policies

(i)

(i)

(111)

(vi)

Basis of preparation of financial statements

The accounts of the entity are prepared under the historical cost convention using the accrual method of
accounting in accordance with the generally accepted accounting principles in India.

Use of Estimates

The preparation of financial statements, in conformity with Generally Accepted Accounting Principles, requires
the management to make estimates and assumptions that affect the reported amount of assets and liabilities
and disclosures of contingent liabilities as at the date of financial statement and the results of operations during
the reporting period. Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

Classification of Current and Non Current Assets

The Company presents assets and liabilities in the Balance sheet based on current and non-current
classitication. An asset is treated as current when it is held primarily for the purpose of trading and is expected
to be realised or intended to be sold in company's normal operating cycle. All other assets other than current
are non-current assets. A liability is treated as current when it is held primarily for the purpose of trading and
is expected to be settled or in company's normal operating cycle. All other liabilities other than current are non-
current liabilities.

Investments

Investments, being long-term in nature, are stated at cost. A provision for diminution, if any, is made to
recognise a decline, other than temporary in nature, in the value of investments.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the entity and the

revenue can be reliably measured.

Inventories
Inventories are valued at lower of cost price and market price.




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

Notes forming part of the Financial Statements for the year ended 31st Marcl, 2025

(vi) Income Tax Expense

(vii)

(vili

N

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1961.

Deferred Tax resulting from "timing difference" between book and taxable profits is accounted for using the tax
rates and laws that have been enacted as at the Balance Sheet date.

Cash and Cash Equivalents
Cash and Cash Equivalents in Balance Sheet comprise Cash at Bank, Cash in hand which are subject to
insignificant risk of change in value.

Provisions & Contingent liabilities
The entity creates a provision when there is present obligation as a result of a past event that

probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation that
may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

Notes forniing part of the Financial Statenments for the year ended 31st March, 2025

. AS AT AS AT
Particulars == S
31.03.2025 31.03.2024
5 |Trade Payables
Total outstanding dues of micro enterprises and
small enterprises - -
Total outstanding dues of creditors other than
micro enterprises and small enterprises 1,43,18,117.50 1,51,01,268.84
1,43,18,117.50 1,51,01,268.84
6 |Other Current Liabilities
GS1 Payable - 225.00
Audit I'ees Payable 10,000.00 12,500.00
Tax Payable 20,000.00 14,903.10
Advance from Supplier 1,16,144.00 -
1,46,144.00 27,628.10
7 |Short Term Provisions
Provision for Taxation 16,91,102.00 11,97,360.00
16,91,102.00 11,97,360.00
8 |[Non-current investments
Invoke Audio Pvt I.td 2,50,000.00
2,50,000.00 -
9 |Inventories
Stock in Hand 1,17,92,576.85 67,35,127.94
1,17,92,576.85 67,35,127.94
10 [Trade Receivables
Sundry Debtors 48,88,097.79 -
48,88,097.79 -
11 |¢) Cash and Cash Equivalents
Balance with Bank on Current Account 13,72,887.82 80,583.81
Cash on hand 1,20,021.00 93,096.00
(As Certified by the Management)
14,92,908.82 1,73,679.81
12 |d) Other Current Assets

Balances with Revenue Authorities
Advance to Supplier
Deposits

P Tax Paid in Advance

3,34,702.67
1,21,19,269.74

200.00

9,26,211:21
2,16,20,348.81
1,00,000.00

1,24,54,172.41

2,22,46,560.02

7 v‘)—-\%'o)\ ]

4

(D)




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

Notes forniing part of the Financial Statements for the year ended 31st March, 2025

16 Other Notes
(a) Related Party Disclosure

(Information given in accordance with Accounting Standard-18)
Key Managerial Personnel (KMP)

Name Designation

Alok I'arlalka Designated Partner
Anita Harlalka Designated Partner
Pooja Harlalka Designated Partner
Rajkumari Harlalka Partner

Monv Agarwal Partner

Gretex Industries Limited Partner

Enterprises where control exists
Gretex Industries Limited
Transaction with Related Parties

, . Transaction amount Closing
Name Nature of Transactions .
during the year Balance
Grotox Industrics Purchase 6,46,455
PTEREeR SNCUSHICS e Te 1,08,57,076 1,43,14,992
Limited -
Reimbursment 1,350

(b) Previous year's figures have been regrouped/reclassified wherever necessary to
correspond with the current year's classification/ disclosure.

Figures have been rounded off to nearest rupees.




GRETEX AUDIOTECH LLP-(LLPIN NO.AAQ-6253)

90, PHEARS LANE, 5TH FLOOR , KOLKATA WEST BENGAL- 700012

Computation of Taxable Income for the Assessment year 2025-26 relating to Accounting year

(A)

Add:-
Add:-

Add:-

ended 31st March, 2025
Particulars Amount Rs.

Net profit as per P&L A/c 54,20,214
Foreign Exchange Loss -
Interest on TDS S

54,20,214
Gross Total Income 54,20,214 |
Net Total Income 54,20,214
Tax on Buiness & Profession 16,26,060
Health & Education Cess @4 % 65,042
Total Tax Payable 16,91,102




90v'69'CT GT0T-HT0T 10J sareys Ajriour|y
9pS'EE’LE

GEELE %00°T 2l00 - 0/y JUB.LIND SIaULE ey[elieE] eloo ] -
GEELE Y00°T BlIUY - JUNODDY JUBLIND SIBUME PY[RLIRH Uy -
9002’11 Y%00°0¢ AUow - oy JUBLIND SiBuLEY jemaedy AUojy -
GEELE Y%00°L YOIV - 9/V JUB.LIND SIBULBd PH[RIRH OV
GEE'LE %00°T Lewnyley - oy Jua.Lny siauled ey[elieE] Lewnyley) -
TvT'v9've %00799 PaIIT S8LSNPU| X8)849) pojitur] sorysnpuy xojoa )

1014 |e30]

a8e9;, 114044

awenN 133pa)

Jaulied JO swep




